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 Future Consumer: has defaulted in payment of principal and interest on NCDs amounting to Rs 22.03 crore which was due 
on Sept.5. The Company has approached the debenture trustees seeking deferment of the said obligations such that 50% 
of the amount due shall be paid on or before Sept.30 and the balance 50% to be paid by Dec. 31. The debenture trustees 
having approached few of the debenture holders on Sept 9th. 

 VIP Industries: Board approved allotment of NCDs worth Rs 50 crore. 

 HCC: Current default as on Aug.31 stands at Rs 1,481.4 crore. Total financial indebtedness at Rs 10,339.9 crore. 

 Orissa Mineral Development: LIC reduced stake from 13.19% to 11.16% from Feb.12-Sept.2. 

 Genus Paper & Boards: Resolution professional for NS Papers has issued a letter of intent to the company with regard to 
the resolution plan submitted for NS Papers. The letter of intent has been accepted by the company. 

Markets staged a recovery after an initial sharp fall but eased 
again due to lack of support at higher levels. 

 A sell-off in banking, capital goods, power and healthcare stocks 
pushed the market down sharply at the open. 

 The mood remains cautious amid worries about a surge in coronavirus 
cases and tensions between India and China. 

 

Global & Asian market overview 
 European stocks stocks rallied sharply and most importantly, held 

on to their gains and closed on a high note, as investors indulged in 
some hectic buying almost across the board after recent setbacks. 

 US stocks (closed due to labour day). 

 Asian stocks ended mostly lower following mixed trade data 
released by China and on worries about rising U.S.-China tensions 
after Reuters reported that the U.S. government is considering 
adding China's largest chipmaker Semiconductor Manufacturing 
International Corp. or SMIC to a trade blacklist. 

 

Industry Buzz 

 Amber Enterprises: has launched QIP Issue on Sept. 7 with a floor 
price set at Rs 1,798.72 per share, which is at a discount of 2.1% to 
the closing prices on Sept.7.As per SEBI regulation, company may 
offer a discount of not more than 5% on the floor price. Panel is 
scheduled to meet on or after Sept. 10 to consider the date of 
closing QIP and issue price for sale. 

 Dr. Reddy’s Laboratories: has launched fulvestrant injection in U.S. 

 Parag Milk Foods: Board has approved raising Rs 230 crore via issue 
of NCDs.  

 Dhanuka Agritech: launched two fungicides for grapes farmers. 

 Indian Overseas Bank: reduced MCLR rates by 10 basis points across 
various tenors with effect from Sept.10. One-month MCLR at 7.4% 
and one-year MCLR at 7.55%. 

 

Indices Close Previous Chg.%   

Sensex Index 38,417.2 38,357.2 0.2% 

Nifty Index 11,355.1 11,333.9 0.2% 

NSEBANK INDEX 22,945.1 23,011.5 -0.3% 

NSEAUTO INDEX 7,957.9 7,996.6 -0.5% 

NSEIT INDEX 18,176.8 18,074.0 0.6% 

 

Market depth Advance Decline T/O(bn) 

NSE 756 1,127 464 

BSE 1,190 1,547 26 

 

Indices Close Previous Chg.% 

DJIA 28,133.3 28,133.3 0.00% 

NASDAQ 11313.13 11,313.1 0.00% 

S&P 500 3,427.0 3,427.0 0.00% 

DAX 13,100.3 12,842.7 2.01% 

CAC 40 5,053.7 4,965.1 1.79% 

FTSE 100 5,937.4 5,799.1 2.39% 

HANG SENG 24,589.7 24,695.5 -0.43% 

SSE INDEX  3,292.6 3,355.4 -1.87% 

NIKKIE 225 23,089.95 23,205.4 -0.50% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INFRATEL 5.8  M&M -3.4  

HDFCLIFE 3.3  UPL -2.6  

DRREDDY 2.5  BAJFINANCE -2.5  

ITC 1.9  GAIL -2.2  

HINDUNILVR 1.9  NTPC -2.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 39.1 32.6 6.5 

STOCK FUT 112.6 113.0 -0.5 
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 Future Lifestyle Fashions: Company has re-opened 95% of its stores. The company stated that almost 1 million customers 
walked in at Brand Factory, Central and all stores in the month of August, across the country. This helped Central increase 
its sales in August by more than 33% compared to the previous month of July. Similarly, Brand Factory increased its sales 
by around 50% in August on a sequential basis. Plus size fashion retail chain, aLL has more than doubled its sales in August, 
compared to the previous month. Much of this increase in sales were driven by the company’s flagship fashion brands like 
Lee Cooper, Indigo Nation, Scullers and Jealous 21. 

 EIH: Board approved raising Rs 350 crore via rights issue. Promoters intend to fully subscribe to their rights entitlement and 
have reserved their right to subscribe to any additional equity shares, amongst themselves, in the event of under-
subscription of the said issue. 

 Happiest Minds Technologies: IPO subscribed 2.87 times on Day 1. Institutional subscription at 0.08 times which doesn’t 
include anchor portion. Non-institutional investor subscription at 0.62 times. Retail subscription at 14.61 times. 

 Bharat Dynamics: Promoter government proposes to sell up to 1.83 crore shares (10% stake), and an additional 91.6 lakh 
shares (5% stake) at a floor price of Rs 330 per share. Government would looking to raise up to Rs 907.2 crore. Offer price 
is at a discount of 14.2% to the closing prices on Sept. 7. Government’s stake expected to reduce from 87.75% to 72.75% 
in the company. Offer for sale for no 

 ITI: signed memorandum of understanding with Ilantus Technologies to deliver solutions to government agencies, defence, 
PSUs and banking sector. Company also received letter of Intent from Bharti Airtel for fibre to home rollout in 8 circles in 
the country. The work involves laying of optical fibre backbone for providing broadband connectivity throughout the 
country. The time period for execution of the order would be three months. 

 

    Results Today- 

 Ashiana Ispat, Bal Pharma, Dishman Carboge, Mafatlal Ind, SML Isuzu, Viaan Ind. 

 

     Earnings Q1FY21 

 Info Edge (Standalone, YoY): Revenue down 10.5% at Rs 280.1 crore (Est Rs 261 crore). Net profit up 24.7% at Rs 83.2 
crore (Est Rs 75.2 crore). Ebitda up 3.5% at Rs 104.6 crore (Est Rs 52.3 crore). Margins at 37.3% versus 32.3% (Est 20%). 
Billing down 44% at Rs 188.6 crore. Exceptional loss of Rs 8.2 crore in base quarter. Margins improve due to lower ad costs 
and other expenses. 

 

    Indian Macro 

 An expert panel appointed by the Reserve Bank of India (RBI) has submitted its report to the central bank on the resolution 

framework for Covid-hit assets. The committee has recommended financial ratios for 26 sectors which could be factored 

in by lending institutions while finalising a resolution plan for a borrower. The 26 sectors selected by the Kamath panel for 

the resolution framework are: Power, construction, iron and steel manufacturing, roads, real estate, trading wholesale, 

textiles, chemicals, consumer durables/FMCG, non-ferrous metals, pharma, logistcis, gems and jewellery, cement, auto 

components, hotels, mining, plastic products manufacturing, automobile manufacturing, auto dealership, aviation, sugar, 

port and port services, shipping, building materials, and corporate retail outlets. 

 The Reserve Bank of India (RBI) on September 7 announced a special round of simultaneous sale and purchase of 

government securities (G-Secs) for Rs 10,000 crore each, on September 10, 2020. It has released details of the sale and 

purchase of securities, which will be done using the multiple price auction method. 

 The Government of India plans to sell up to 15% in the country’s largest missile maker—its second such move in a defence 

enterprise in less than a month. As many as 1.83 crore shares of Bharat Dynamics Ltd., amounting to 10% stake, would be 



 
 

 

sold through an offer for sale, according to an exchange filing. The floor price for the sale has been fixed at Rs 330 apiece—

a discount of about 14% to its current market price. 

 Commerce and Industry Minister Piyush Goyal said on Saturday that cooperation among states on one hand and 

competition on the other will collectively drive the economy faster towards the $5 trillion mark by 2025. "The Business 

Reform Action Plan of States is a reflection of confidence our states have that they can do better in attracting businesses 

and work for the prosperity of the people. The rankings reflect the effort that different states are doing towards bettering 

their systems and processes," he said during the release event. 

 

    Global Macro 

 China's foreign exchange reserves rose to USD 3.165 trillion in August of 2020, the highest since December 2016, from 

USD 3.154 trillion in the previous month but below market expectations of USD 3.176 trillion. Meanwhile, the value of 

gold reserves edged down to USD 122.62 billion at the end of August from USD 123.09 billion at the end of July. 

 The Halifax house price index rose 5.2 percent from a year earlier in August of 2020, the largest annual increase since 

late 2016, as a surge in market activity has driven up house prices through the post-lockdown summer period, fuelled by 

the release of pent-up demand, a strong desire amongst some buyers to move to bigger properties, and the temporary 

cut to stamp duty. On a monthly basis, prices went up 1.6 percent, slightly above forecasts of 1.5 percent. The average 

price of a property reached over £245,000 for the first time on record. “Notwithstanding the various positive factors 

supporting the market in the short-term, it remains highly unlikely that this level of price inflation will be sustained. The 

macroeconomic picture in the UK should become clearer over the next few months as various Government support 

measures come to an end, and the true scale of the impact of the pandemic on the labour market becomes apparent", 

Russell Galley, Managing Director at Halifax said. 

 Imports to China unexpectedly fell by 2.1 percent year-on-year to USD 176.3 billion in August of 2020, missing market 

expectations of a 0.1 percent gain and following a 1.4 percent drop a month earlier. This was the second straight decline 

in imports, due to weak domestic consumption. Compared to the previous month, imports fell for major commodities 

including crude oil, iron ore and soybeans. Imports of copper were down 12.3 percent from a record high in July, but 

were still up by 65.5 percent from a year earlier. Imports of crude oil were 47.48 million tonnes in August, down from a 

record high in July but increased 12.6 percent from a year earlier. Iron ore imports fell 10.9 percent to 100.36 million 

tonnes, easing from a record high on fewer shipments from big miners and port congestion, but were still 5.8 percent 

higher over a year earlier. Purchases from the US went up 2 percent to USD 10.5 billion and those from the European 

Union plunged 29.7 percent. 

 Exports from China soared 9.5 percent year-on-year to USD 235.3 billion in August of 2020, above market forecasts of a 

7.1 percent growth and after a 7.2 percent rise a month earlier. This marked the third straight month of increase in 

overseas sales and the fastest rate since March of 2019, amid further improvement in global demand as more countries 

lifted coronavirus-led restrictions. Chinese exports have been boosted by record shipments of medical supplies and 

robust demand for electronic products. Sales of refined products increased 33.1 from the previous month and those of 

unwrought aluminium and products went up 6.87 percent. In contrast, shipments fell for steel (-0.62 percent), rare 

earths (44 percent) and grains (-36.77 percent). Exports to the United States rose 20 percent to USD 44.8 billion while 

those to the European Union declined 20.1 percent to USD 35.7 billion. 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 346 341 352 356 363 

ASIANPAINT 1952 1922 1978 2008 2033 

AXISBANK 452 443 459 468 476 

BAJAJ-AUTO 2865 2809 2886 2941 2963 

BAJAJFINSV 6195 6135 6272 6332 6409 

BAJFINANCE 3432 3379 3531 3584 3682 

BHARTIARTL 506 499 517 524 535 

BPCL 393 387 402 408 417 

BRITANNIA 3672 3616 3711 3767 3806 

CIPLA 705 692 719 731 746 

COALINDIA 131 129 132 134 135 

DRREDDY 4361 4258 4399 4502 4539 

EICHERMOT 2158 2127 2186 2217 2245 

GAIL 94 92 96 98 100 

GRASIM 687 676 704 715 732 

HCLTECH 695 681 704 719 727 

HDFC 1769 1744 1785 1811 1827 

HDFCBANK 1102 1090 1111 1122 1131 

HDFCLIFE 582 565 588 605 612 

HEROMOTOCO 2824 2796 2879 2906 2962 

HINDALCO 185 183 188 190 193 

HINDUNILVR 2130 2082 2152 2200 2222 

ICICIBANK 370 366 373 378 381 

INDUSINDBK 593 582 609 621 637 

INFRATEL 218 208 227 237 245 

INFY 918 908 923 933 937 

IOC 82 81 84 86 87 

ITC 185 178 188 195 198 

JSWSTEEL 281 276 285 290 294 

KOTAKBANK 1361 1347 1370 1383 1392 

LT 918 900 935 953 969 

M&M 596 586 615 625 643 

MARUTI 7137 7048 7218 7308 7389 

NESTLEIND 16099 15764 16307 16641 16850 

NTPC 91 89 93 95 97 

ONGC 75 74 77 78 79 

POWERGRID 173 171 175 177 179 

RELIANCE 2069 2026 2087 2130 2149 

SBIN 206 204 208 210 212 

SHREECEM 19518 19336 19819 20002 20302 

SUNPHARMA 506 498 512 520 526 

TATAMOTORS 147 146 150 151 154 

TATASTEEL 417 413 422 426 432 

TCS 2300 2262 2322 2360 2382 

TECHM 738 727 745 756 763 

TITAN 1151 1137 1164 1179 1191 

ULTRACEMCO 3760 3706 3875 3929 4044 

UPL 485 478 498 505 518 

WIPRO 275 269 277 283 285 

ZEEL 218 212 222 228 232 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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